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ACCEPTANCE TEST REPORT 
 

STATISTICAL / MATHEMATICAL ALGORITHM OF FINANCIAL–

MANAGEMENT TYPE 

Dr. Biagio Maurizio Peluso and Dr.Ing.Pietro Paolo Erario, through this document dated 06/02/2026, intend to report on the 

results and testing procedures relating to a Statistical / Mathematical / Financial Algorithm, of their exclusive ownership, 

designed for the management of PROFESSIONAL AND INSTITUTIONAL portfolios for the active management of AMC-

type Certificates (ACTIVELY MANAGED CERTIFICATES) under Swiss law. 

The structure in question consists of 6 (SIX) MACRO MANAGEMENT ALGORITHMS, which in turn generate 62 (SIXTY-

TWO) sub-structures, namely independent and fully decorrelated Expert Advisors, which operate autonomously and 

collectively contribute to the creation of the entire financial system. 

The 62 Expert Advisors may be used simultaneously, as documented by this acceptance test report, or may be selected in a 

differentiated and targeted manner, depending on the desired Risk/Return financial target, evaluating each EA individually 

and selecting its characteristics according to: 

Performance, Max DD, Equity DD, Profit Factor, Sharpe Ratio, etc. 



This acceptance test is the perfect empirical demonstration of how “Unity is Strength”: 

62 Expert Advisors which, if taken individually, would not attract any interest, when combined form a solid and indestructible 

structure. 

All EAs have been meticulously analyzed and are listed below. 

The 6 (six) FINANCIAL MACRO MANAGEMENT ALGORITHMS are named: 

 

1. DaxBest – 2. HighLowBBSar -- 3. MSE – 4.Triangular – 5.Weekly – 6. XAUUSD Master 

 

These systems, the result of years of intensive work, have been programmed to operate on brokers using the MetaTrader 5 

platform, owned by MetaQuotes. 

TESTING METHODOLOGY 

The acceptance testing was carried out using three statistical-mathematical financial analysis tools: 

a)  Strategy Tester MT5  b) Quant Analyzer Pro 4.9.2  c) Python 

The testing consisted of three operational phases. 



 

PHASE ONE 

Phase One used data provided by the MetaTrader 5 Strategy Tester, licensed by the broker IG MARKETS. 

Question: Why IG Markets? 

Answer: For two very specific reasons. 

1) IG Markets operates within an extremely solid global regulatory framework, acting through different legal entities 

depending on client residence and offered products. 

Below are the main regulatory details for Italian and international clients updated to 2026: 

a. Regulation in Italy and Europe 

For clients resident in Italy, operations are mainly handled by: 

• IG Europe GmbH: Based in Germany, authorized and regulated by BaFin (Bundesanstalt für 

Finanzdienstleistungsaufsicht) and the Deutsche Bundesbank. 

• IG Markets Ltd (Italian Branch): Registered in the CONSOB register of EU investment firms with branch (No. 72), 

headquartered in Milan. 



MiFID II Compliance: The broker complies with European investor protection regulations, imposing strict standards on cost 

transparency and product suitability. 

b. International Authorizations 

Globally, the IG Group is supervised by some of the world’s most stringent authorities: 

• United Kingdom: regulated by the FCA (Financial Conduct Authority) 

• Australia: authorized by ASIC (Australian Securities and Investments Commission) 

• Singapore: regulated by the Monetary Authority of Singapore (MAS) 

c. Fund Protection and Security 

• Fund Segregation: Client funds are held in segregated bank accounts, separate from company funds. 

• Negative Balance Protection: For European retail clients, IG ensures losses cannot exceed deposited capital. 

• Compensation Schemes: In case of broker insolvency, IG Europe GmbH clients are protected by the German EdW 

fund, while UK clients are covered by the Financial Services Compensation Scheme (FSCS) up to £85,000 (or higher 

limits according to jurisdictional rules applicable in 2026). 

2) This is why the Swiss financial structure supporting the issuance and management of AMC Certificates uses this 

broker. 

 



MARKET DATA RECONSTRUCTION 

This phase involved the precise reconstruction of the last six years of market performance for the relevant financial instruments 

CFD / FOREX – DAX – XAUUSD. 

The choice to operate in the CFD world (EUR, USD, JPY, GBP, CHF, CAD, NZD, DAX, XAUUSD) is due to its extreme 

liquidity, non-manipulability, and balanced structure, allowing high volatility to remain under strict control. 

The 62 Expert Advisors operated from 01/01/2020 to 30/01/2026 on the MT5 platform using real tick-by-tick data, achieving 

a 99% model accuracy. 

Phase One effectively reconstructed, second by second, the graphical performance of each Expert Advisor over the six-year 

period, reporting all major financial performance indicators. 

 

PHASE TWO 

Phase Two utilized the powerful software Quant Analyzer Pro 4.9.2, which created the cumulative portfolio of the 62 

Expert Advisors and generated a complete set of financial indicators, concluding with a MONTE CARLO analysis. 

This analysis stressed the portfolio with 1,000 exact perturbations, producing extraordinary results. 

 



PHASE THREE 

Phase Three used Python to extract data from all individual strategy CSV files in order to compute the Equity Drawdown, 

defined as the sum of the drawdowns of individual strategies, to evaluate the Risk/Return ratio not based on Max DD, but on 

Equity DD, where risk is significantly higher. 

 

 

Extremely important: 

The outstanding nature of the results is due to the fact that each individual strategy, over six years, recorded a drawdown of 

approximately 1% on an initial capital of USD 1,000,000, with a Risk/Return ratio greater than 2. 

 

 

 

 

 

 

 



SUMMARY TEST RESULTS 

• Initial Capital (01/01/2020): USD 1,000,000.00 

• Final Total Capital (30/01/2026): ≈ USD 4,405,566.33 

• Net Portfolio Profit (6 years): USD 3,405,566.33 (> 340%) 

• Average Annual Return: 55.98% 

• Maximum Drawdown: 2.62% 

• Relative Equity Drawdown: 6.13% (recorded on 23/11/2020 at 10:22) 

• Leverage Set: 1:33 

• Maximum Leverage Used: 74.48% (equivalent to max leverage 1:25) 

• Profit Factor: 1.84 



 



Annual Portfolio Profit (USD) 

 

 



Equity Chart 

Relative Equity DrawDown 6,13% 

 

 



 

 



Total decorrelation among the 62 Expert Advisors 

 



 

 



 

 



Performance Summary 

 



Equity Control with BB Low 20 Period 

Equity Control with 20-period Bollinger Band Low filter, showing improved system performance 

 



 



 

 

 

 



Average strategy drawdown approximately 1% over six years 

 

 



 



MONTE CARLO ANALYSIS (1,000 Simulations – Exact Method) 

Monte Carlo “Results with confidence levels” Method = Exact 

 



Monte Carlo “Chart” Method = Exact 

 

 



Monte Carlo “Risk of ruin” Method = Exact 

 



Monte Carlo “Predict” Method = Exact 

 

 



 

Guidelines and Recommendations 

• The above strategies may only be used on MetaTrader 5 platforms with regulated brokers. 

• The system is not affected by high spreads, high volatility, or abnormal commissions, as it operates on 

relatively high timeframes. 

• These strategies are intended exclusively for PROFESSIONAL and INSTITUTIONAL entities, not 

for retail clients. 

 

Legal Disclaimer 

The information and data contained in this document are provided solely for informational and educational 

purposes and do not constitute investment solicitation, personalized financial advice, or performance 

guarantees. Past performance is not indicative of, nor does it guarantee, future results. The author assumes no 

responsibility for any financial losses or damages, direct or indirect, arising from the use of the information, 

strategies, or tools described herein. The user acknowledges full responsibility for their own investment and 

trading decisions. 

 

Tiggiano, 06/02/2026 

In Faith 

   


